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Euro area Mar 12 Apr12 May 12 Jun 12 Jul 12 Aug 12
Overall Index -8.2 -147 -245 -289 -296 -30.3
Headline Index
- Current situation -140 -200 =315 -350 -350 -37.0
- Expectations -23 -9.3 73 =225 -240 =233
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Germany Mar 12 Apr12 May 12 Jun 12 Jul 12 Aug 12
Overall Index 230 1941 16.0 a1 22 13
Headline Index
- Current situation 414 43 403 350 294 252
- Expectations 6.0 10 58 140 218 200
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sentix economic expectations Germany vs. Euroland (Spreadanalyse)
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- Current situation

178

178 140 6.3 08 -4.0
- Expectations 98 6.0 15 6.3 -128 -125
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Asia ex Japan Mar 12 Apr12 May 12 Jun 12 Jul 12 Aug 12
Overall Index 288 218 224 127 98 108
Headline Index
- Current situation 410 348 368 273 245 250
- Expectations 173 95 9.0 10 -40 -25







H %/# $ ¥ ' ="% *5 ? # % /
$ $% "G # | =21$ -&HI 1.$F// $-3.7%
=1 +9 $>+& #+9 ? = >B>-2$>-2BKF? & $
% " # # ' " # ' # "
. % % "

1/ $ #

- 8BB




2

Important information concerning liability, complia
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ANALYST DECLARATION
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nce, protection of investors and copyright
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